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(F#L % R : Clarksons Container Intelligence Monthly, August 2019)
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Container Trade Summary, m TEU

Trans- Far East-| Total %o Non-ML % North- % Intra) % Other World %
Date pacific Europe*® | Mainlane growth E-W growth South growth Asial growth | Trades” Total growth
2012 226 201 48.9 0.6% 155 3.9% 25.8 0.5% 0.7 7.7% 18.4 149.2 3.3%
2013 22.9 21.2 50.3 3.0% 16.0 3.6% 27.4 6.0% 439 7.8% 18.9 156.6 4.9%
2014 23.1 222 52.0 3.2% 17.2 7.2% 28.4 3.7% 46.6 6.3% 20.3 164.4 5.0%
2015 23.7 21.9 52.3 0.8% 18.1 5.0% 28.5 0.3% 481 3.2% 20.9 167.9 2.1%
2016 25.1 22.7 54.6 4.4% 19.1 6.0% 28.9 1.6% 51.3 6.5% 21.7 175.7 4.6%
2017 26.0 238 57.2 4.7% 20.0 4.3% 30.8 6.3% 55.1 7.6% 228 185.8 5.8%
2018 (e) 26.8 23.8 58.5 2.2% 205 2.5% 32.3 5.1% 58.3 5.8% 24.1 193.7 4.3%
2019 (p) 26.4 249 59.5 1.7% 204 -0.3% 326 0.7% 60.6 3.9% 25.4 198.5 2.5%
2020 (p) 26.5 25.4 60.4 1.5% 21.1 3.3% 33.9 3.9% 63.2 4.3% 26.7 205.3 3.4%
- EETLAE
(4L %R : Clarksons Container Intelligence Monthly, August 2019)
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Containership ,000 teu, end Capacity Growth Trend

Supply” 2016 2017 2018 | | 2019 2020 |2019% 2020 %

Containerships  <3,000 teu 3,955 3,960 4,051 4,062 4,140 | 0.3% 1.9%
3-7,999 teu 6,926 6,678 6,662 6,575 6,369 | -1.3% -3.1%

8-11,999 teu 5,259 5,642 5,738 5,762 5,871 | 0.4% 1.9%

12,000+ teu 3,983 4,715 5611 6,339 7,068 | 13.0% 11.5%

TOTAL CONTAINERSHIPS 20,123 20,894 22,061| |22,737 23,448| 3.1% 3.1%

% growth 1.3% 3.8% 5.6% 3.1% 3.1%
Multi-Purpose 1,535 1,516 1,515 1,524 1,509 | 0.6% -1.0%
Ro-Ro 250 248 252 254 250 0.5% -1.6%
Other Liner 344 326 318 305 286 -4.2% -6.0%
Total Container Capacity 22253 22,984 24,146| |24,820 25,493| 2.8% 2.7%
% growth 0.9% 33% 51% 2.8% 2.7%

DR A RE Y el
(4L %R : Clarksons Container Intelligence Monthly, August 2019)
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Market % growth Supply/Demand
Balance 2016 2017 2018 2019 2020 | 2019 vs 2018
Container Trade (TEU-mile) 4% 5% 3% 2% 3% WEAKER...
Containership Capacity 1% 4% 6% 3% 3% WEAKER...
Balance | | 3% 2% 2% | | 1% 0% | STRONGER... |
2 D pRAUED iR

(4L % /R : Clarksons Container Intelligence Monthly, August 2019)
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Containership Fleet Year End Forecast
(000 TEU) 2016 2017 2018 2019 2020
Feeder 3,936 3940 4,029 4060 4114
(100-2,999 TEU) -1.8% 01% 2.3%  0.8% 1.3%
Intermediate 5113 4877 4,861 4,787 4,616
(3-5,999 TEU) -7.6% -4.6% -0.3%  -1.5% -3.6%
Intermediate 1,814 1802 1802 1778 1,73
(6-7.999 TEU) -3.4% -0.7% 0.0%  -1.3% -2.7%
Neo-Panamax 5255 5538 5734 5758 5867
(8-11,999 TEU) 6.7% 54% 3.6%  04% 1.9%
Neo-Panamax 2640 2925 3234 3478 3,681
(12-14,999 TEU) 9.6% 10.8% 10.6%  7.5% 5.8%
Post Panamax 1,319 1,766 22353 2,761 3,361
15,000+ TEU) 23% 34% 33.2% |17.3% 21.8%
Total 20,077 20,847 22,012 22,621 23.3T

Containership Fleet 1.3% 3.8% 5.6% | 2.8% 8.3%
v F G EaR T
(F#L %R : Clarksons Shipping Market Overview, Spring 2019)

Newbuilding Year End, $m.* Three Month
Prices 2016 2017 2018 Jul Trend
Containerships
Feeder 1,000 teu grd 163 165  19.0 19.3 |STEADY  -0.8%
Feeder 1,700 teu grd 218 225  26.0 26.3 |STEADY  0.0%
Feeder 2,500 teu grd 27.0 285 345 33.0 |STEADY  -1.9%
Feeder 2,750 teu gls 27.0 288  35.0 32.8 |STEADY  -2.6%

Wide Beam 3,700 teu gls 33.0 34.0 39.0 41.5 |STEADY 1.2%
Wide Beam 4,800 teu gls 43.0 44.0 49.8 53.0 |STEADY 1.3%
Intermediate 6,600 teu gls 60.0 60.5 69.0 72.0 |STEADY 0.5%
MNeo-Panamax 8,800 teu gls 83.0 83.0 89.0 89.0 |[STEADY -0.4%
Neo-Panamax 11,500 teu gls®| 93.0 92.0 101.0 99.0 |STEADY  -1.3%
Neo-Panamax 13,000 teu gls| 109.0 107.0 115.0 111.0 |STEADY  -2.6%
Post-Panamax 21,000 teu gls~| 145.5 140.0 149.0 146.0 |STEADY  -1.7%
Containership NB Price Index | 69 70 81 80 |STEADY -0.7%

2T R 1
(4L %R : Clarksons Container Intelligence Monthly, August 2019)
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Alphaliner Charter Rates
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Dally Charter Rates Jul 19 Aug 19
by TEU Size $/day  $/day
—_— 8500teu 30,000 30,000
— 0,600 teu 16,750 18,500
— 4,000 teu (Panamax) 12,000 12,700
2500 teu 8,800 9 400
1,700 teu 8,500 8,500
1,000 teu 6,300 6,400
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(354 X & © Alphaliner 2019 Issue 35, 2019-08-21~08-27)
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THE BULKCARRIER MARKET

Ship Types Cargoes
BIGGER CARGO

FARCELS USE CAPESIZE
LARGER 100,00+ DWT AOM ORE
BULKCARRIERS gm—( -
TO ACHIEVE 1.728 vesssls of =
ECONCMIES OF A AM dwt
SCALE
/\ PANAMAX ROM CRE
€5-00,999 DWT CoAL
GRAIN
2502 vessals of BALXITE
208.7m dwt
HANDYMAX
A-B4.000 dwt caAN
COAL
3640 vessels of STEELS
CEMENT
B01.65m dwt rERmliscrs
SUGAR
GYPSUM
FOREST FRCDE
SMALLER i SCRAP
BULKCARRIEAS DYSIZE SULPHUR
—r 10-30.900 DWT MICKEL GRE
OFFER MORE HiCKE
FLEXIBILITY AN}
ACCESS TOMORE 3m of
PORTS GLOBALLY

Rz @ 4cED Fn
(4L %R : Clarksons Shipping Sector Reports — Dry Bulk, Spring 2019)
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Dry Bulk Market Balance

Trade growth in Million mt and % change y-o-y

Full Year 2019 (i) 2020 (f)

Iron Ore 22 -1.5% 32 2.2%
Coking Coal 2 0.6% i 2.2%
Steam Coal 1" 1.2% 12 1.2%
Grain 3 0.6% 11 2.4%
Minor Bulk 74 3.7% 74 3.5%
Dry Bulk Trade, million tonnes 68 1.3% 136 2.6%
Dry Bulk Trade, bn tonne-miles 385 1.3% 976 3.3%

Fleet in Million DWT and % change y-o-y ~

End Year 2019 (f) 2020 (f)
Capesize 3433 25% | 357.2 4.0%
Estimated Deliveries 15.0 20.0
Panamax 216.2 4.5% | 221.6 2.5%
Estimated Deliveries 10.3 10.7
Handymax 206.0 2.5% | 210.2 2.0%
Estimated Deliveries 58 7.8
Handysize 102.6 1.9% | 102.8 0.2%
Estimated Deliveries 2.5 22

Total Capacity 868.2 2.9%" | 891.8 2.7%"
Estimated Deliveries 336 40.8

N LALER B R
(F 4L % & : Clarksons DryBulk Trade Outlook, August 2019)
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Newbuilding Year End, $m. Three Month
Prices .... 2016 2017 2018 || Aug | Trend ..
Bulk Carriers

Capesize 180,000 dwt || 420 440 500 || 51.0 |SAME...
Panamax 81,000 dwt 24.5 25.5 28.0 28.0 |SAME.....
Handymax 62,000dwi || 223 240 26.0 || 26.0 |SAME......
Handysize 38,000dwt || 195 220 240 || 24.0 |SAME.....

4 CHTE P HRATRE W
(F#L % R : Clarksons Shipping Intelligence Weekly, August 30 2019)
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Newbuilding Price Index

Index, Jan'éé = 100
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(F#L %R : Clarksons Shipping Intelligence Weekly, August 30 2019)
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APM-Maersk Has confirmed orders for 13 units of 2,200 teu aimed at the intra-Asia routes

CMA CGM Pipeline of 3,300 teu,/2,200 teu,/1,400 teu ships aimed at the West Indies, French Guyana and Intra-Europe trades

Extensive new regional and feeder size fleet comprising 20 ‘B-class’ ships of 2,800-2,900 teu ships builts in 2017-2019 together with
new orderbook pipeline for 14 x 2,500 teu ships and 28 x 1,800 teu ships.

Yang Ming Ordered ten ships of 2,800 teu in 2018 for delivery in 2020-21 aimed at the Intra-Asia routes

Evergreen

Wan Hai Ordered 8 x 3,000 teu and 12 x 2,000 teu ships for delivery in 2020-22. All of these ships are aimed at the intra-Far East routes.
KMTC Extensive new fleet of 2 x 2,800 teu, 3 x 2,500 teu, 11 x 1,800 teu and 2 x 1,000 delivered in 2017-20 all aimed at intra-Asia routes.
SITC Already received 6 x 1,000 teu newbuildings in 2018/19 with further pipeline for 8 x 2,400-2,700 teu ships in 2019/20.

Sinokor Has ordered 24 ships of 2,400 teu/1,800 teu/1,100 teu for delivery on 2020-21. Some of these are expected to be chartered out.

R 2 SeE P2 e B lded B e AR A (2 L2 )
BAhmEL AR eET e ¥ TR FIZ ERMELE 7 &
B Ao dpdg BARPE > 2019 £ 3 R AP A F F gud 4 g Fpt Rl

ERAAES RO AR L R 0.5%1.1%2 B oo (B kR

Clarksons Shipping Market Overview, Spring 2019)

FL D AT AR

(F#L %R : Clarksons Shipping Intelligence Weekly, August 30 2019)

Newbuilding Vessels Contracted|| Year-on-Year
Activity .... 2016 2017 2018 || 2019 | Trend ...
Qil Tankers 158 278 201 103 |WEAK.... -23%
Chemical & Spec. Tankers a1 107 57 24 (WEAK.... -36%
LPG Carriers 19 30 45 22 (WEAK... -26%
LNG Carriers 10 18 77 34 |WEAK.... -33%
Eulk Carriers 71 421 453 129 |WEAK.... -57%
ontainerships 99 147 213 56 |WEAK.... -60%
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